CM Prices

THE CM PRICES DIFFERENCE

CM Prices are derived using transparent and
independent methodologies leveraging data from
the highest quality constituent markets.
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Harness transparent pricing for clear

decision-making

WIDE COVERAGE

Providing extensive asset pricing
coverage
o Offer prices for over 1,000
assets
e Calculate at daily, hourly, one
minute, one second, and 200
millisecond granularity with full
historical data

ASSURED DATA QUALITY

Maintaining reliability with stringent
quality checks
o Utilize empirically tested
methodology for Reference Rates
e Ensure robustness to outliers and
market manipulation
e Undergo human review at the
close of trading at 16:00 ET
e Leveraged in CM's multi-asset
indexes

KEY FEATURES

RIGORIOUS CONSTRUCTION

Guaranteeing robust market
selection and pricing accuracy
o Leverage systematic market
selection including our Trusted
Exchange Framework
e Determine the highest quality
constituents
e Meet the requirements of IFRS
13 and FASB ASC 820 for
Principal Market selection

EXPERT PRICING ANALYSTS

Delivering precise pricing insights
through expert analysis
e Supported by an expert data
science team
o Utilized as pricing expert in
bankruptcy proceedings

E Redisplay

VERSATILE DELIVERY

Ensuring seamless integration with
flexible delivery options
¢ Deliver via low-latency, high-
availability HTTP and WebSocket
API
¢ Provide availability to on-chain
Oracles
e Support additional endpoints
providing insight into underlying
markets

TRANSPARENCY

Fostering trust through clear
methodologies
e Publish methodologies
publically on our website
e Offer prices for review via our
community API
e Provide transparency into
constituent markets

USD Reference Rate / EUR Reference Rate / BTC Reference Rate

ETH Reference Rate / USD Principal Market Price



The Coin Metrics Advantage

HOLISTIC ACTIONABLE HIGH QUALITY & RELIABLE CONSULTATIVE

——
COINME TRICS

Put truth to work.

PRICING CHOICE

SINGLE-ASSET INDEX REFERENCE RATE PRINCIPAL MARKET PRICE
Trusted Exchange Framework Yes Yes Yes
Volume-Weighted Median Calculation Yes Yes No
Principal Market Calculation / FMV No No Yes
Highly Investable Markets Yes No No
Broad Asset Coverage No Yes Yes
Suitable for Investment Product Use Yes No No
EU BMR/IOSCO Compliant Yes No No
3rd-party Audited Yes No No
Distributed Through BBG, Refinitiv, etc Yes No No
Can be Sold as a Package No Yes Yes

VIEW TRUSTED EXCHANGE FRAMEWORK
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https://5264302.fs1.hubspotusercontent-na1.net/hubfs/5264302/special-insights/coinmetrics-research_trusted-exchange-framework-2-2.pdf

